MERIDIAN MORTGAGE
Q2 2022 UPDATE

Unfolding'aworld lofiinternational .opportunity

Meridian Mortgage Fund has been in
operation in the TCI since 1996, and is

under managementbyMe r 1 di an
Mortgage Corporaton
We provide exceptional Rates of Return,
primarily through low risk loan-to-value
lending, and anticipate a 6% RoR for 2022.
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FUND SPECIFICS
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Cash & Certificate

of Deposits North America
Vacant Land $9,661,994 Loan Balance
$29,637,448 8% $12,377,621

11%

28%

Residential
Commercial $30,681,483
$27,555,843 29%
26%
Multi-unit Turks & Caicos
Residential Loan Balance
$93,697,095
$18,199,942 81%
17%

MERIDIAN MORTGAGE FUND MANDATE
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The Meridian Mortgage Fund earned an annualized n

Mortgage Fund Highlights

The Meridian Mortgage Fund closed @&ffreQ2urat om. li8nW easnr

remain very competitive compared with ot her l ow ri sk
|l slands (TCIl) 1| ocal banks and US Treasury rates.

The Loan to Value ratio is currently at 35. 13 %, whi ¢
reduced risk. This contrasts with commerci al and retai

region -@56 %70%

Mer i dian holds 72% of its total l oan portfolio in th
generat e i ncome; vacant | and secures 28% of t he | oa
structures are appropriately insured.

TClI UPDATE

The TCI tourism sector continues unabated despite sli
Jun®ith the tourists come interesTlked marketestat eviblulyes
mi ni um projects grabs t hHoef fh ebaedarcikired s ,i sb wpti cdku ingt luyp tshe an
Leeward and other I nlan®&eaeeats faichiong poppelalPddty b@o \Wdir ¢
ti ment has favored | ess popul ated areas where owners
styBeing confined to smal|l condos in |l arge urban areas
a better option fomBaaky fhatver oerowvti dreedakery | ittle | ow
deposit that have paid any reasshabs esaelloiumg af beént er
towards the short term rental mar ket Ilamfdl étuiyo mghaantme e
head for the past sever al years although the major refg
al most Rrgparty i s seen as a good hedge against infl at.
against run away price increases on other goods and sel

Construction of several devel opments have kicked into
and Wymara Villas about to embark Beapbape 3s apooge ¢ die
building townhome devel opment just behind Thlee TRd e n tn cR:
to assist local <citizens in owning a property through
has incentivized sever al properties to offer attracti v

Il ri sh rugby ®DOreigeadl Brviasi Oed t he TCI in the past quart
had on ®Othwelrayxel ebrities including Drake, Lebron James
and these influencers advance the TClI reputation as a |

The Meridian Mortgage Fund has shown considerable grow
ing USD $6 million and the |l oan portfol i o Dgernoawidn gf obry IL
continued to build and only the del ayAsss athel anCd rreaqils ters
tinues to grow Meridian will assist this expansion and
in returns to Fund investorWSimaded er steece nwerheal f aiofed hl
earlier raiToesei mox@a32 wi | | i ncrease borrowing costs in
initiate a positive increase in returns to Fund invest (
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